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Senior Credit Opportunities Fund (SCOPE)

Targeting Downside Protection & Yield

Firm Overview $940.3B $32.3B 2,600+

Hamilton Lane provides our clients

with unique and differentiated access Assets under _Capitaldeployed Dirgct transactions
. management & in 20232 reviewed annually
to the full spectrum of private markets e
Fund Highlights
> Evergreen fund focused on > Monthly limited liquidity > Targeting fee-efficient investments
senior secured private credit » Limited administrative burden » Diversified portfolio by sponsor,
investments industry, and geography

S691M 100% 40% 9.88% 8.25%

Fund AUMS Floating Rate Company-Level LTV4 Net Return5t Distribution Yield®

Net Performance*

Share Class ™M 3M 6M YTD 1 Sl p.a.
F-USD 0.53% 2.24% 5.84% 7.11% 10.53% 10.19%
I-USD 0.51% 217% 5.58% 6.80% 10.13% 9.88%t

Monthly Net Performance - Class |-USD*

Dec Annual
2022 - - - - - - - - - - 1.46%t 0.88%t 2.35%t

2023 1.36%t 065% 052% 0.48% 041% 067% 066% 058% 0.70% 046% 0.79% 112% 8.73%t
2024 049% 067% 1.04% 0.99% 126% 095% 0.70% 0.51% 6.80%

Current Portfolio Construction

First Lien Senior Materials

C
Secured g?j;@;’ 2% Industrials (Other)
9 18%
100% - Real EstateZ% °
S o
&
Europe I I(ndustrials Health Care
CREDIT Business 17%
10% GEOGRAPHY || SPONSOR Services) INDUSTRY °
North ' %
America Financials
90% ’ 13% Consumer
. Information Discretionary
0y
Technology 16%

17%
*Net performance is inclusive of distributions. Past performance is not indicative of future results. Please refer to endnotes on page 4.
tThe Fund’s Class I-USD Shares commenced operations on January 1, 2023. Therefore, the returns shown for the periods prior to that time are
based on the returns of the Class F-USD Shares, adjusted for the higher expenses of the I-USD Shares.
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Monthly Commentary

The Hamilton Lane Senior Credit Opportunities Fund (SCOPE) I1-USD share class returned +0.51% for the
month of August. The weakening of the US dollar negatively impacted returns for the Fund’s partially
hedged GBP and EUR denominated share classes. The I-EUR and |I-GBP share classes returned +0.10%
and +0.19% for the month respectively.

SCOPE funded two new deals, bringing the Fund to approximately $691 million. SCOPE is invested in assets
across 58 issuers alongside 31 unique lead credit sponsors. 100% of investments are floating rate first lien
securities, which benefit from the higher interest rate environment.

One of the investments SCOPE closed and funded during the month was the First Lien Term Loan of RPX
Corporation (the “Company”). SCOPE entered this transaction at S+5.50%. RPX Corporation is a patent risk
management provider that offers a subscription-based platform to help clients mitigate and manage risks
related to potential patent assertions and lawsuits. Key aspects of our investment thesis for this deal included
the Company's industry leadership with no direct competitors, stable revenue —95% of which comes from
recurring subscription fees —and a robust, diversified customer base with an average tenure of 10 years.

During the month, the Fund exited its investment in Gannett Fleming after a 19-month hold period, following
the refinancing of the existing Unitranche Term Loan. Over the duration of our hold, Gannett consistently
performed, achieving strong EBITDA growth at the time of exit. Gannett Fleming is a leading infrastructure,
architecture, and engineering consulting firm that serves clients in both public and private end markets.

Deal flow has remained strong through August and the Fund continues to be active in allocating capital to new
deals.

Top 10 Investments

Investment Credit Sponsor Security Type
Great Lakes Portfolio BC Partners First Lien Senior Secured Diversified 595 4.56%
Associations Blue Owl First Lien Senior Secured Real Estate 650 3.58%
Davies Blackstone First Lien Senior Secured Financials 525 3.30%
RR Donnelley Apollo Global Management First Lien Senior Secured Industrials (Business Services) 475 3.18%
Franklin Madison BC Partners First Lien Senior Secured Financials 600 3.01%
RPX Willow Tree Credit Partners  First Lien Senior Secured Information Technology 550 2.96%
Cadence Education Blackstone First Lien Senior Secured Consumer Discretionary 500 2.80%
Parts Town Golub Capital First Lien Senior Secured Industrials (Other) 475 2.63%
galifgrn_ia Medical Legal Audax Group First Lien Senior Secured Health Care 650 2.51%
pecialists
Colibri Syndicate First Lien Senior Secured Consumer Discretionary 500 2.48%
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Share Class Net Performance*

Share
Class

I-USD

I-GBP

I-EUR

I-CHF

F-USD

F-EUR

R-USD

R-CHF

R-EUR

R- GBP

ISIN

LU2547277413

LU2547277256

LU2547277330

LU2549300080

LU2547276951

LU2579897989

LU2547277173

LU2549300163

LU2547277090

LU2547277686

Launch Date

February 2023

February 2023

May 2023

April 2023

November 2022

March 2023

March 2023

July 2023

January 2024

June 2024

NAYV per
Share

$101.1908
£100.1248
€101.3365
SFr. 96.3580
$104.1178
€98.0227
$99.7983
SFr. 97.3689
€100.8687

£99.3215

Cumulative
Dist/Share

$12.43

£12.37

€10.57

SFr.10.23

S14.11

€12.15

$12.31

SFr.8.34

€4.38

£2.28

Senior Credit Opportunities Fund

MTD

0.51%

0.19%

0.10%

(0.27%)

0.53%

0.12%

0.47%

(0.31%)

0.06%

0.15%

YTD

6.80%

6.30%

5.83%

4.37%

711%

5.87%

6.46%

4.04%

5.33%

1.62%

2023

8.73%t

6.64%

4.27%

2.47%

8.93%

4.77%

6.14%

1.81%

Since
Inception

9.88%f
8.24%
767%
517%
10.19%
7.16%
8.49%
5.05%
5.33%

1.62%

*Net performance is inclusive of distributions. Since inception figure presented is annualized for share classes that have existed for more than 12
months. Past performance is not indicative of future results.
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ENDNOTES
1 Inclusive of $129.9B in discretionary assets under management and $810.4B in non-discretionary assets under management, as of June 30, 2024.

2The 2023 capital committed includes all primary commitments that closed during the year 2023 for which Hamilton Lane retains a level of
discretion as well as nondiscretionary advisory client commitments for which Hamilton Lane performed due diligence and made an investment
recommendation. Direct investments includes all discretionary and nondiscretionary advisory direct equity and direct credit investments that closed
during 2023. Secondaries includes all discretionary and nondiscretionary advisory secondary investments with a signing date during 2023.

3 Master Fund Size includes current NAV plus net subscriptions received for 1 September 2024 dealing date.

4 As of August 31, 2024. LTV and leverage shown through the security in which the Fund is invested. Includes one investment that is a portfolio of
underlying loans.

5Net annualized return of the I-USD share class. Inception date: November 2022.
6 Sum of distributions made at the fund-level for the last 4 calendar quarters.

DISCLOSURES

This presentation has been prepared solely for informational purposes and contains confidential and proprietary information, the disclosure of which
could be harmful to Hamilton Lane. Accordingly, the recipients of this presentation are requested to maintain the confidentiality of the information
contained herein. This presentation may not be copied or distributed, in whole or in part, without the prior written consent of Hamilton Lane.

The information contained in this presentation may include forward-looking statements regarding returns, performance, opinions, the fund
presented or its portfolio companies, or other events contained herein. Forward-looking statements include a number of risks, uncertainties and
other factors beyond our control, or the control of the fund or the portfolio companies, which may result in material differences in actual results,
performance or other expectations. The opinions, estimates and analyses reflect our current judgment, which may change in the future.

All opinions, estimates and forecasts of future performance or other events contained herein are based on information available to Hamilton Lane
as of the date of this presentation and are subject to change. Past performance of the investments described herein is not indicative of future
results. In addition, nothing contained herein shall be deemed to be a prediction of future performance. The information included in this
presentation has not been reviewed or audited by independent public accountants. Certain information included herein has been obtained from
sources that Hamilton Lane believes to be reliable, but the accuracy of such information cannot be guaranteed.

This presentation is not an offer to sell, or a solicitation of any offer to buy, any security or to enter into any agreement with Hamilton Lane or any of
its affiliates. Any such offering will be made only at your request. We do not intend that any public offering will be made by us at any time with
respect to any potential transaction discussed in this presentation. Any offering or potential transaction will be made pursuant to separate
documentation negotiated between us, which will supersede entirely the information contained herein.

Certain of the performance results included herein do not reflect the deduction of any applicable advisory or management fees, since it is not
possible to allocate such fees accurately in a vintage year presentation or in a composite measured at different points in time. A client’s rate of return
will be reduced by any applicable advisory or management fees, carried interest and any expenses incurred. Hamilton Lane’s fees are described in
Part 2 of our Form ADV, a copy of which is available upon request.

Hamilton Lane (Germany) GmbH is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (Germany) GmbH is authorised and
regulated by the Federal Financial Supervisory Authority (BaFin). In the European Economic Area this communication is directed solely at persons
who would be classified as professional investors within the meaning of Directive 2011/61/EU (AIFMD). Its contents are not directed at, may not be
suitable for and should not be relied upon by retail clients.

Hamilton Lane (UK) Limited is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (UK) Limited is authorized and regulated by
the Financial Conducts Authority. In the UK this communication is directed solely at persons who would be classified as a professional client or
eligible counterparty under the FCA Handbook of Rules and Guidance and the MIFID Il Regulation. Its contents are not directed and may not be
suitable for retail clients.

Hamilton Lane Advisors, L.L.C. is exempt from the requirement to hold an Australian financial services license under the Corporations Act 2001 in
respect of the financial services by operation of ASIC Class Order 03/1100: U.S. SEC regulated financial service providers. Hamilton Lane Advisors,
L.L.C. is regulated by the SEC under U.S. laws, which differ from Australian laws. The PDS and target market determination for the Hamilton Lane
Senior Credit Opportunities Fund (SCOPE) (AUD) can be obtained by calling 02 9293 7950 or visiting our website www.hamiltonlane.com.au.

Any tables, graphs or charts relating to past performance included in this presentation are intended only to illustrate the performance of the
indices, composites, specific accounts or funds referred to for the historical periods shown. Such tables, graphs and charts are not intended to
predict future performance and should not be used as the basis for an investment decision.

The information herein is not intended to provide, and should not be relied upon for, accounting, legal or tax advice, or investment recommendations.
You should consult your accounting, legal, tax or other advisors about the matters discussed herein.

The calculations contained in this document are made by Hamilton Lane based on information provided by the general partner (e.g. cash flows and
valuations), and have not been prepared, reviewed or approved by the general partners.

For questions and inquires, please contact :

Evergreen Product Support evergreenproductsupport@hamiltonlane.com
Seven Tower Bridge www.hamiltonlane.com
110 Washington Street
Conshohocken, PA 19428
United States of America
evergreenproductsupport@hamiltonlane.com | www.hamiltonlane.com/evergreen-strategies
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