
Infrastructure Opportunities Fund

As of December 31, 2020.
*As of September 30, 2020.
1 Inclusive of $76.1B in assetsunder management and $581.0B in assetsunder supervision as of December 31, 2020.
2 The 2020 capital committed includes all primary commitmentsthat closed during the year 2020 for which Hamilton Lane retains a level of discretion as well as nondiscretionary advisory client commitments
for which Hamilton Lane performed due diligence and made an investment recommendation. Direct Investments includes all discretionary and nondiscretionary advisory direct equity and direct credit
investments that closed during 2020. Secondaries includes all discretionary and nondiscretionary advisory secondary investmentswith a signing date during 2020.
3 AUM equals assets under management or advisement for active accounts. AUM is equal to market value, unfunded, plus ANI. ANI is defined as the amount of money remaining that has been authorized to
Hamilton Lane but not invested.
Please note that the information contained herein concerning the Hamilton Lane Infrastructure OpportunitiesFund is intended for discussion purposes only. All information contained herein, including but not
limited to proposed terms, fees, structure, diversification targets, or strategy is subject to change upon issuance of final offering and subscription documents. Thisdocument is not an offer tosell, or asolicitation
of any offer to buy, any security or to enter into any agreement with Hamilton Lane or any of its affiliates. Securities distributed in the United States by Hamilton Lane Securities LLC, member FINRA®, SIPC.
Investment management servicesprovided by Hamilton Lane Advisors L.L.C. Pleaserefer to page 5 for contact information.

$657B+
AUM & Supervision1

$31B+
Capital Deployed

in 20202

450+
Advisory 

Board Seats

700+
Clients Across
40 Countries

Hamilton Lane Overview Infrastructure Platform

The Fund will target a diversified and balanced exposure to infrastructure
through a transaction-oriented approach

Leveraging the size and scale of the Hamilton Lane platform

• Dedicated Real Assets Investment Team with deep industry experience
• Established primary, secondary, and direct investment platforms
• Over $36 Billion in infrastructure assets under management and supervision

Accessing unique investment opportunities and information 
advantages

• One of the largest allocators of primary capital in the private markets
• Preferred partner in the GP community
• Over $21 billion in infrastructure deal flow in from 2018 to 2020

Transaction-focused strategy seeking attractive income and total 
returns

• J-Curve mitigation and current yield
• Uncorrelated public market performance, downside protection
• Attractive fee structure
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21+
Years History of

Infrastructure Investing

$36.4B+
Infrastructure AUM & 

Supervision3

109
GP Relationships

49
Transactions
Completed*
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1.7x

2.5x

Total MOIC

Realized MOIC
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Please note that the information contained herein concerning the Hamilton Lane Infrastructure OpportunitiesFund is intended for discussion purposes only. All information contained herein, including but not
limited to proposed terms, fees, structure, diversification targets, or strategy is subject to change upon issuance of final offering and subscription documents. Thisdocument is not an offer tosell, or asolicitation
of any offer to buy, any security or to enter into any agreement with Hamilton Lane or any of its affiliates. Securities distributed in the United States by Hamilton Lane Securities LLC, member FINRA®, SIPC.
Investment management servicesprovided by Hamilton Lane Advisors L.L.C. Pleaserefer to page 5 for contact information.

Target Portfolio Construction

For illustrative purposes only. Not an actual portfolio managed by Hamilton Lane. Actual results may vary.

Demonstrated Track Record of Success

Terms*
Investment Period 4 years

Partnership Term 10 years

Hamilton Lane Commitment $15 million

Management Fees 1% on net invested capital throughout Partnership term

Carried Interest 10%

Preferred Return 8%

Incentives Size discounts available

17.5

Transportation
10-15%

Water/Waste
10-15%

Traditional
Power

15-20%

Renewable
Power

15-20%

Data/
Communications

15-20%

Energy
20-30%

Secondaries/
GP Recaps

20-30%

Direct 
Investments/

Joint Ventures
60-80%

Sector Investment
Type Geography

Western
Europe
20-40%

North America
60-80%

Core Plus
50%

Risk Profile

Value-Add
50%

Discretionary Infrastructure Direct Investments & Secondaries Track Record Performance1,5

As of September 30, 2020

MOIC2 IRR3

Please refer to important endnotes on page 3.

4

5

19.0%

20.8%

Total IRR

Realized IRR
4
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On August 14, 2017 Hamilton Lane completed its acquisition of the assets of Real Asset Portfolio Management, LLC (“RAPM”). RAPM pursued investment strategies focused on
real estate, energy, natural resources, agricultural land and other investments generally considered to fit the classification of “RealAssets.” Both senior portfolio managers of RAPM
became Hamilton Lane employees as a result of this transaction and have joined Hamilton Lane’s Real Asset Investment Committee. The performance results shown reflect the
historical track recordof Hamilton Lane combined with the historical track record of RAPM for the time periods shown.

1 The Hamilton Lane Infrastructure Secondary / Direct Investment Discretionary Track Record includes all commingled funds-of-funds and separate accounts managed by
Hamilton Lane for which Hamilton Lane retains a level of discretion for the investment decisions, as of September 30, 2020. The Hamilton Lane results herein include only
secondary fund investments and all direct investments with an investment strategy of infrastructure (except as noted below). This presentation does not include investments made
on behalf of two accounts which Hamilton Lane no longer manages where Hamilton Lane no longer has access to the historical or current performance data. This presentation
also excludes investments where only one account committed to an investment and the account that committed to the investment is no longer an active client, causing Hamilton
Lane to no longer have access to the performance data of those investments. Because the performance includes investments made on behalf of accounts that Hamilton Lane no
longer manages, such performance may not reflect the impact that material economic and market factors might have had on Hamilton Lane’s decision making if those accounts
were still clients of Hamilton Lane. The Real Assets Portfolio Management investments include all commingled funds-of-funds and separate accounts managed by Real Assets
Portfolio Management for which Real Assets Portfolio Management retains a level of discretion for the investment decisions, as of September 30, 2020. The results herein include
all secondary fund investments (except as noted below), and direct investments. As of September 30, 2020, this presentation represents commitments of $1.1 billion; in total
Hamilton Lane had $83.8 billion in commitments for all discretionary accounts. RAPM pursued investment strategies focused on real estate, energy, natural resources, agricultural
land and other investments generally considered to fit the classification of “Real Assets.” Both of the senior portfolio managers of RAPM became Hamilton Lane employees as a
result of this transaction and have joined Hamilton Lane’s Real Asset Investment Committee. The performance results shown reflect the historical track record of Hamilton Lane
combined with the historical track record of RAPM for the time periods shown.

2 Multiple of Invested Capital (“MOIC") multiple represents total distributions from underlying investments to the fund plus the fund’s market value divided by total contributed
capital. Gross MOIC is presented net of management fees, carried interest and expenses charged by the general partners of the underlying investments, but does not include
Hamilton Lane fees.

3Internal Rate of Return ("IRR") is calculated on a pooled basis using daily cash flows. Gross IRR is presented net of management fees, carried interest and expenses charged by
the general partners of the underlying investments, but does not include but does not include Hamilton Lane management fees, carried interest or expenses since it is not possible
to allocate such items accurately in a composite measured at different points in time. The performance would decrease with the inclusion of these fees, carried interest and
expenses. See the hypothetical example below.

4 Regarding primary partnerships and secondary purchases, investments are considered realized if the underlying investment fund has been fully liquidated, has generated a DPI
greater than or equal to 1.0x, or has anRVPI less than or equal to 0.2x and is older than 6 years. Regarding Direct Investments, investments are considered realized if the underlying
investment fund has been fully liquidated or has generated a DPI greater than or equal to 1.0x. Distributions Paid-In ("DPI") multiple represents total distributions from underlying
investments to the fund divided by total contributed capital. Gross DPI is presented net of management fees, carried interest and expenses charged by the general partners of the
underlying investments, but does not include Hamilton Lane fees. Remaining Value Paid-In ("RVPI") multiple represents the fund’s market value divided by total contributed capital.
Gross RVPI is presented net of management fees, carried interest andexpenses charged by the general partners of the underlying investments, but does not include Hamilton Lane
fees.

5 With respect to underlying funds, performance is based upon the most recent reported market valuations received from the general partners at the time the track record was
prepared. For funds that did not yet receive a September 30, 2020 reported market valuation, Hamilton Lane uses the “Adjusted Market Value” methodology which reflects the most
recent reported market value from the general partner adjusted for interim net cash flows through September 30, 2020. This performance is subject to change as additional
reported market values are received from the general partners. With respect to underlying direct investments, the performance presented in the track record is based on September
30, 2020 investment values prepared by third-party valuation providers which is then reviewed and approved by Hamilton Lane. The portfolio investments in which the Partnerships
have invested may have not yet issued their financialstatements for September 30, 2020. The estimated investment values therefore rely on the information available at the time of
approval by Hamilton Lane. It is important to note that some accounts may have a different valuation schedule than other accounts and therefore, it is possible that an investment
could have different values across multiple accounts for purposes of the track record dependent upon the accounts that are invested.

The following hypothetical illustrates the effect of fees on earned returns for both separate accounts and fund-of-funds investment vehicles. The example is solely for illustration
purposes and is not intended as a guarantee or prediction of actual returns that would be earned by similar investment vehicles having comparable features. The hypothetical
assumes a separate account or fund-of-funds consisting of $100 million in commitments with a fee structure of 1.0% on committed capital during the first four years of the term of
the investment and then declining by 10% per year thereafter for the 12-year life of the account or fund. The commitments were made during the first three years in relatively equal
increments, and the assumption of returns was based on cash flow assumptions derived from a historical database of actual private equity cash flows. We modeled the impact of
fees on four different return streams overa 12-year time period. Under these models, the effect of the fees reduced returns by approximately 2%. This does not include performance
fees since the performance of the account or fund would determine the effect such fees would have on returns. Expenses also vary based on the particular investment vehicle and,
therefore, were not included in this hypothetical. Both performance fees andexpenses would further decrease the return.

Past performance of the investments presented herein is not indicative of future results and should not be used as the basis for an investment decision. The information included
has not been reviewed or audited by independent public accountants. Certain information included herein has been obtained from sources that Hamilton Lane believes to be
reliable, but the accuracy of such information cannot be guaranteed.

Endnotes
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This presentation has been prepared solely for informational purposes and contains confidential and proprietary information, the disclosure of which could be
harmful to Hamilton Lane. Accordingly, the recipients of this presentation are requested to maintain the confidentiality of the information contained herein.
This presentation may not be copied or distributed, in whole or in part, without the prior written consent of Hamilton Lane.

The information contained in this presentation may include forward-looking statements regarding returns, performance, opinions, the fund presented or its
portfolio companies, or other events contained herein. Forward-looking statements include a number of risks, uncertainties and other factors beyond our
control, or the control of the fund or the portfolio companies, which may result in material differences in actual results, perfo rmance or other expectations.
The opinions, estimates and analyses reflect our current judgment, which may change in the future.

All opinions, estimates and forecasts of future performance or other events contained herein are based on information available to Hamilton Lane as of the
date of this presentation and are subject to change. Past performance of the investments described herein is not indicative of future results. In addition,
nothing contained herein shall be deemed to be a prediction of future performance. The information included in this presentation has not been reviewed or
audited by independent public accountants. Certain information included herein has been obtained from sources that Hamilton Lane believes to be reliable,
but the accuracy of such information cannot be guaranteed.

This presentation is not an offer to sell, or a solicitation of any offer to buy, any security or to enter into any agreement with Hamilton Lane or any of its
affiliates. Any such offering will be made only at your request. We do not intend that any public offering will be made by us at any time with respect to any
potential transaction discussed in this presentation. Any offering or potential transaction will be made pursuant to separate documentation negotiated
between us, which will supersede entirely the information contained herein.

The S&P 500 Total Return Index is a capitalization-weighted index of 500 U.S. large cap stocks that assumes all dividends and distributions are reinvested.
The MSCI World Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity performance of developed markets.
Certain of the performance results included herein do not reflect the deduction of any applicable advisory or management fees, since it is not possible to
allocate such fees accurately in a vintage year presentation or in a composite measured at different points in time. A client’s rate of return will be reduced by
any applicable advisory or management fees, carried interest and any expenses incurred. Hamilton Lane’s fees are described in Part 2 of our Form ADV, a
copy of which is available upon request.

Hamilton Lane (Germany ) GmbH is a wholly -owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (Germany ) GmbH is authorised and
regulated by the Federal Financial Supervisory Authority (BaFin). In the European Economic Area this communication is directed solely at persons who would
be classified as professional investors within the meaning of Directive 2011/61/EU (AIFMD). Its contents are not directed at, may not be suitable f or and
should not be relied upon by retail clients.

Hamilton Lane (UK) Limited is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (UK) Limited is authorized and regulated by the
Financial Conducts Authority. In the UK this communication is directed solely at persons who would be classified as a professional client or eligible
counterparty under the FCA Handbook of Rules and Guidance. Its contents are not directed at, may not be suitable for and should not be relied upon by retail
clients.

Hamilton Lane Advisors, L.L.C. is exempt from the requirement to hold an Australian financial services license under the Corporations Act 2001 in respect of
the financial services by operation of ASIC Class Order 03/1100: US SEC regulated financial service providers. Hamilton Lane Advisors, L.L.C. is regulated by
the SEC under US laws, which differ from Australian laws.

Any tables, graphs or charts relating to past performance included in this presentation are intended only to illustrate the performance of the indices,
composites, specific accounts or funds referred to for the historical periods shown. Such tables, graphs and charts are not intended to predict future
performance and should not be used as the basis for an investment decision.

The information herein is not intended to provide, and should not be relied upon for, accounting, legal or tax advice, or investment recommendations. You
should consult your accounting, legal, tax or other advisors about the matters discussed herein.

The calculations contained in this document are made by Hamilton Lane based on information provided by the general partner (e.g., cash flows and
valuations), and have not been prepared, reviewed or approved by the general partners.

As of May 4, 2021
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Philadelphia (Headquarters)
One Presidential Blvd.
4th Floor
Bala Cynwyd, PA 19004
USA
+1 610 934 2222

Miami
999 Brickell Avenue
Suite 720
Miami, FL 33131
USA
+1 954 745 2780

Singapore
12 Marina View
Asia Square Tower 2
Suite 26-04
Singapore, 018961

Sydney
Aurora Place
L33, 88 Philip Street
Sydney, NSW 2000
Australia
+61 2 9293 7950

Hong Kong
Room 1001-3, 10th Floor
St. George’s Building 
2 Ice House Street
Central Hong Kong, China
+852 3987 7191

Frankfurt
Schillerstr. 12
60313 Frankfurt am Main
Germany
+49 89 954 537901

San Diego
7817 Ivanhoe Avenue
Suite 310
La Jolla, CA 92037
USA
+1 858 410 9967

Tel Aviv
6 Hahoshlim Street
Building C 7th Floor
Hertzelia Pituach, 4672201
P.O. Box 12279
Israel
+00 972-73-2716610 

Las Vegas
3753 Howard Hughes Parkway
Suite 200
Las Vegas, NV 89169
USA
+1 702 784 7690

New York
610 Fifth Avenue, Suite 401
New York, NY 10020
USA
+1 212 752 7667

San Francisco
201 California Street, Suite 550
San Francisco, CA 94111
USA
+1 415 365 1056

Tokyo
13F, Marunouchi Bldg.
2-4-1, Marunouchi, Chiyoda-ku
Tokyo 100-6313
Japan
+81 (0) 3 5860 3940

London
8-10 Great George Street
London SW1P 3AE
United Kingdom
+44 (0) 207 340 0100

Portland
15350 SW Sequoia Pkwy
Suite 260
Portland, OR 97224
USA
+1 503 624 9910

Seoul
12F, Gangnam Finance Center
152 Teheran-ro, Gangnam-gu
Seoul 06236
Republic of Korea
+82 2 6191 3200

Toronto
150 King St. West
Suite 200
Toronto, Ontario
Canada 
M5H 1J9
+1 647 715 9457

Scranton
32 Scranton Office Park 
Suite 101
Moosic, PA 18507
USA

Contact Information


	Hamilton Lane Overview
	Target Portfolio Construction
	Slide Number 3
	Slide Number 4
	Contact Information

